
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!2!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! OCUUKOQ!HGTTQ! .!Rtgukfgpvg!.!
!!
Ctv/6-!eqooc!4-!ngiig!
p/9;902;81!!
Eqpugtxc|kqpg!fgn!
eqipqog!octkvcng!Fqvv/! ENQVKNFG!RCTKUG! .!Tgn/!Eqpukinkgtg!.!

Fqvv/! HTCPEGUEQ!VGTTWUK! .!Eqpukinkgtg!.!
Wf/!1;02203132!.!EE!

Fqvv/! TQUCTKQ!ECKC\\Q! .!Eqpukinkgtg!.!
T/I/P/!3384303131!

Fqvv/! TQDGTVQ!COCVQTG! .!Eqpukinkgtg!.!
Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!33843.3131!rtqrquvq!fc<!

-!gngvvkxcogpvg!fqokeknkcvc!

kp! -! rtguuq! nq! uvwfkq!

fgnn(cxxqecvq! -! tcrrtgugpvcvc! g! fkhguc!

fcnn(cxxqecvq! =!!

-! gngvvkxcogpvg! fqokeknkcvq! kp!

-! rtguuq! nq! uvwfkq!

fgnn(cxxqecvq! -! ejg! nq! tcrrtgugpvc! g! fkhgpfg!

wpkvcogpvg!cnn(cxxqecvq! =!!

cxxgtuq! nc! ugpvgp|c! p/! 39503131! fgnnc! EQTVG! F(CRRGNNQ! fk!

VTKGUVG-!fgrqukvcvc!kn!3401703131=!
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wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! pqp!

rctvgekrcvc! fgn! 1;02203132! fcn! Eqpukinkgtg! Tgncvqtg! Fqvv/!

ENQVKNFG!RCTKUG/!

!

TCIKQPK!FGNNC!FGEKUKQPG!!

!

2/! Nc! tkeqttgpvg! ! ! rtqrqpg! tkeqtuq! rgt! ecuuc|kqpg-!

chhkfcvq! c! wp! uqnq! ctvkeqncvq! oqvkxq-! cxxgtuq! nc! ugpvgp|c! fgnnc! Eqtvg!

PiMZZQVVY PU H\UQ]^Q X*.40+.,., Z_NNVUOM^M UV ./.7.3131!g!pqvkhkecvc! kp!

fcvc!35.7.3131-!eqp!ewk!ê!uvcvq!tkigvvcvq!kn!uwq!crrgnnq!g!eqphgtocvc!nc!

ugpvgp|c!pqp!fghkpkvkxc!!p/2403131!fgn!Vtkdwpcng!fk!Vtkguvg!eqp!nc!swcng!

gtc!uvcvq!fkejkctcvq!nq!uekqinkogpvq!fgn!ocvtkoqpkq!vtc! nc!tkeqttgpvg!g!

!gf!gtc!uvcvc!tkigvvcvc! nc!fqocpfc!fk!

! fktgvvc! c! eqpugtxctg-! kp! ciikwpvc! cn! rtqrtkq! eqipqog-! swgnnq!

PQVViQa WM\U^Y*!! !tgukuvg!eqp!eqpvtqtkeqtuq/!

3/!Eqp!wpkeq! ctvkeqncvq!oqvkxq! nc! tkeqttgpvg!fgpwpekc! nc! xkqnc|kqpg! g!

RMV]M MZZVUOMbUYXQ PQVViM\^*1 V*X*454+-53, Q ]_OOQ]]U`Q WYPURUOMbUqpk-!

egpuwtcpfq-! uqvvq! wp! rtkoq! rtqhknq-! nc! ugpvgp|c! korwipcvc! eqp!

tkiwctfq! cnnc! uwuukuvgp|c! fgn! uwq! kpvgtguug! c! eqpugtxctg! kn! eqipqog!

PQVViQa WM\U^Y( UX ZM\^UOYVM\Q ZQ\ XYX M`Q\Q VM ;Y\^Q PU WQ\U^Y

eqpukfgtcvq! ejg! fgvvq! eqipqog! gtc! fkxgpwvq! rctvg! kpvgitcpvg!

PQVViUPQX^U^c ZQ\]YXMVQ( ]YOUMVQ Q PU `U^M PU \QVMbUYXQ PQVVM \UOY\\QX^Q( OTQ

fc! qnvtg! 36! cppk-! quukc! dgp! qnvtg! nc! ogvâ! fgnnc! uwc! gukuvgp|c-! gtc!

eqpquekwvc! pgnnc! ekvvâ! qxg! xkxg! ) ' ]YVY OYX UV OYSXYWQ PQVViQa

octkvq/!Kpqnvtg-!VMWQX^M OTQ VM ;Y\^Q PiMZZQVVY MNNUM UWWY^U`M^MWQX^Q

uetgfkvcvq!ng!rtqxg!fqewogpvcnk!qhhgtvg!g!pqp!cddkc!cooguuq!nc!rtqxc!

vguvkoqpkcng!tkejkguvc!cpejg!kp!crrgnnq/!Uqvvq!cnvtq!rtqhknq!fgfweg!ejg!nc!

;Y\^Q PU WQ\U^Y TM Q\\M^Y MXOTQ XQV XYX OYX]UPQ\M\Q ViM]]QX|c!cuuqnwvc!
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PU Z\QSU_PUbUY ZQ\ UV WM\U^Y PMVVi_^UVUbbY PQV OYSXYWQ PU [_Q]^i_V^UWY PM

rctvg!fgnnc!tkeqttgpvg-!rgtuqpc!uqekcnogpvg!uvkocvc!g!crrtg||cvc/!

4/!Kn!oqvkxq!fk!tkeqtuq!ê!kpcookuukdkng/!

4/2/!Rtgoguuq!ejg-!vtcvvcpfquk!fk!hcvvkurgekg!kpgtgpvg!nq!uvcvwu-!pqp!rwô!

vtqxctg! crrnkec|kqpg-! eqpvtctkcogpvg! c! swcpvq! geegrkvq! fcn!

eqpvtqtkeqttgpvg-!!kn!rtkpekrkq!fgnnc!ef/!fqrrkc!eqphqtog!gz!ctv/459!vgt-!

eqook!5!g!6!e/r/e/-!tkvkgpg!kn!Eqnngikq!ejg!nc!tkeqttgpvg-!uY^^Y ViMZZM\QX^Q

fgpwpekc!fgn!xk|kq!fk!xkqnc|kqpg!fk!ngiig-!uqnngekvk-!kp!tgcnvâ-!wp!tkgucog!

fgn! ogtkvq! g! wpc! pwqxc! xcnwvc|kqpg! fgk! hcvvk! cnngicvk-! ejg! kp! fgvvcinkq!

uqpq! uvcvk! uetwvkpcvk! fcnnc! Eqtvg! fk! ogtkvq! hcegpfq! crrnkec|kqpg! fgk!

rtkpekrk! fk! fktkvvq! chhgtocvk! fc! swguvc! Eqtvg! uwn! vgoc! qiigvvq! fgn!

eqpvgpfgtg/!!

4/3/!Ugeqpfq! Viqtkgpvcogpvq!fk!swguvc!Eqtvg-! !ewk! ! kn!Eqnngikq! kpvgpfg!

fctg! eqpvkpwkvâ-! MU ]QX]U PQVViM\^*-0/ NU] O*O* n(ciikwpvc! fgn! eqipqog!

octkvcng! ê!wp!ghhgvvq!fgn!ocvtkoqpkq! ! ektequetkvvq! vgorqtcnogpvg!cnnc!

rgtfwtcp|c!fgn!tcrrqtvq!fk!eqpkwikq/!N(geeg|kqpcng!fgtqic!cnnc!rgtfkvc!

fgn! eqipqog! octkvcng! ê! fkuetg|kqpcng! g! tkejkgfg! nc! tkeqttgp|c! fgn!

rtguwrrquvq!fgnn(kpvgtguug!ogtkvgxqng!fk!vwvgnc!PQVViQa OYXU_SQ-!eqog!ê!

fcvq! kphgtktg! fcnnc! fkuekrnkpc! fgvvcvc! fcnn(ctv/6-! eqooc! 4-! fgnnc! ngiig!

p/9;902;81!kp!vgoc!fk!fkxqt|kq-!qxg!ê!fgvvq!Kn!vtkdwpcng-!eqp!nc!ugpvgp|c!

eqp!ewk!rtqpwpekc!nq!uekqinkogpvq!q!nc!eguuc|kqpg!fgink!ghhgvvk!ekxknk!fgn!ocvtkoqpkq-!

rwô!cwvqtk||ctg!nc!fqppc!ejg!pg!hceekc!tkejkguvc!c!eqpugtxctg!kn!eqipqog!fgn!octkvq!

ciikwpvq!cn!rtqrtkq!swcpfq!uwuukuvc!wp!kpvgtguug!uwq!q!fgk!hkink!ogtkvgxqng!fk!vwvgnc½/!

Vcng! fkuekrnkpc! ê! htwvvq! fgn! rtkpekrkq! ewk! n(qtfkpcogpvq! hcoknkctg! ê!

kurktcvq!g!ejg!rtkxkngikc! nc!eqkpekfgp|c!htc!fgpqokpc|kqpg!rgtuqpcng!g!

uvcvwu-! ukeejë! nc! rquukdknkvâ! fk! eqpugpvktg! eqp! ghhgvvk! fk! ectcvvgtg!

ikwtkfkeq.hqtocnk! nc!eqpugtxc|kqpg!fgn!eqipqog!fgn!octkvq-!ceecpvq!cn!

rtqrtkq-! fqrq! kn! fkxqt|kq-! ê! fc! eqpukfgtctuk! wpc! krqvguk! uvtcqtfkpctkc!

chhkfcvc! cnnc! fgekukqpg! fkuetg|kqpcng! fgn! ikwfkeg! fk! ogtkvq! ugeqpfq!
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etkvgtk! fk! xcnwvc|kqpg! rtqrtk! fk! wpc! encwuqnc! igpgtcng-! oc! ejg! pqp!

rquuqpq! eqkpekfgtg! eqp! kn! ogtq! fgukfgtkq! fk! eqpugtxctg! eqog! vtcvvq!

kfgpvkvctkq!kn!tkhgtkogpvq!c!wpc!tgnc|kqpg!hcoknkctg!qtock!ejkwuc!swcpvq!

cnnc!uwc!tkngxcp|c!ikwtkfkec/!Pê!rwô!guenwfgtuk!ejg!kn!rgtfwtcpvg!wuq!fgn!

eqipqog! octkvcng! rquuc! equvkvwktg! wp! rtgikwfk|kq! rgt! kn! eqpkwig! ejg!

pqp! xk! ceeqpugpvc! g! ejg! kpvgpfc! tketgctg-! gugtekvcpfq! wp! fktkvvq!

hqpfcogpvcng! c! ogpvg! fgnn(ctv/! 9! fgnnc! E/G/F/W/-! wp! pwqxq! pwengq!

hcoknkctg!ejg!ukc!tkeqpquekdkng-!eqog!ngicog!hcoknkctg!cvvwcng-!cpejg!pgk!

tcrrqtvk!uqekcnk!g!kp!swgnnk!tkngxcpvk!ikwtkfkecogpvg/!!Nc!xcnwvc|kqpg!fgnnc!

tkeqttgp|c! fgnng! ektequvcp|g! geeg|kqpcnk! ejg! eqpugpvqpq!

n(cwvqtk||c|kqpg!cnn(wvknk||q!fgn!eqipqog!fgn!octkvq!ê!tkoguuc!cn!ikwfkeg!

fgn!ogtkvq!ikceejë!fk!tgiqnc!pqp!ê!cookuukdkng!eqpugtxctg!kn!eqipqog!fgn!octkvq!

fqrq! nc! rtqpwpekc! fk! fkxqt|kq-! ucnxq! ejg! kn! ikwfkeg! fk! ogtkvq-! eqp! rtqxxgfkogpvq!

oqvkxcvq! g! pgnn(gugtek|kq!fk! rqvgtk! fkuetg|kqpcnk-! pqp! fkurqpic! fkxgtucogpvg/½! )eht/!

Ecuu/!3281703126=!Ecuu/497;0312;=!Ecuu/!454603131*/!

4/4/! Nc! Eqtvg! vgttkvqtkcng-! cvvgpgpfquk! c! swguvk! etkvgtk-! jc! tkvgpwvq-!

oqvkxcvcogpvg-! ejg<! k*! pguuwp! kpvgtguug! fcxxgtq! ogtkvgxqng! fk! vwvgnc!

hquug! uvcvq! cnngicvq! fcnnc! tkeqttgpvg! cn! ocpvgpkogpvq! fgn! eqipqog!

octkvcng! wpkvcogpvg! cn! rtqrtkq-! pqp! rqvgpfq! fgvvq! kpvgtguug!

kfgpvkhkectuk!eqp!swgnnq!fgtkxcpvg!!PMVVM XY^Y\UQ^c PQVViQa WM\U^Y=!kk*!!pqp!

xk!hqu]Q \U]OYX^\Y( XQVVQ MVVQSMbUYXU Q XQVVQ U]^MXbQ PU Z\Y`Q( PQVViM]]_X^Y

ugeqpfq! ewk! kn! eqipqog! octkvcng! equvkvwkxc! gurtguukqpg! fgnnikfgpvkvâ!

rgtuqpcng!PQVViQa WYSVUQ=!kkk*!nc!fqewogpvc|kqpg!cnngicvc!gxkfgp|kcuug!nc!

urgpfkvc! fgn! eqipqog! PQVViYPUQ\XM \UOY\\QX^Q MOOMX^Y M [_QVVM PQVViQa

octkvq! g! k! ecrkvqnk! fk!rtqxc! hqtowncvk! hquugtq! igpgtkek! g!pqp!fktgvvk! c!

PUWY]^\M\Q ViQ]U]^QXbM PU _X UX^Q\Q]]Q OYXO\Q^Y QP QOOQbUYXMVQ MP

wvknk||ctg!kn!eqipqog!octkvcng/!!!!

C!htqpvg!fk!fgvvq!ejkctq!g!nkpgctg!rgteqtuq!ctiqogpvcvkxq-!nc!tkeqttgpvg!

uk! nkokvc! c! eqpvtcrrqttg! nc! rtqrtkc! tkequvtw|kqpg! hcvvwcng! c! swgnnc-!
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.6.!

fkhhqtog-!!ghhgvvwcvc!fcnnc!Eqtvg!fk!ogtkvq-!egpuwtc!ViUX^Q\Z\Q^MbUYXQ Q nc!

xcnwvc|kqpg!rtqdcvqtkc! fgnnc!fqewogpvc|kqpg!rtqfqvvc! ! g! nc! ugng|kqpg!

fgnng!rtqxg-! ejg! uqpq! tkugtxcvg!cn! ikwfkeg!fk!ogtkvq! )vtc! ng! vcpvg!Ecuu/!

322980312;*! g! kphkpg! uk! fwqng! PQVViYWQ]]M MWWU]]UYXQ PQVVM Z\Y`M

vguvkoqpkcng! ugp|c! pgrrwtg! tkrtqfwtpg! k! ecrkvqnk-! fkhgvvcpfq! equî! nc!

egpuwtc-!kp!rctvg!swc-!cpejg!fk!cwvquwhhkekgp|c!!)Ecuu/2;;9603128*/!!

5/!Kp!eqpenwukqpg-!kn!tkeqtuq!xc!fkejkctcvq!kpcookuukdkng!g!ng!urgug!fk!nkvg!

fgn! rtgugpvg! ikwfk|kq-! nkswkfcvg! eqog! kp! fkurqukvkxq-! ugiwqpq! nc!

uqeeqodgp|c/!!

8U ]QX]U PQVViM\^*-/( OYWWM -.swcvgt!fgn!f/r/t/!226!fgn!3113-!fgxg!fctuk!

cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!fc!

rctvg! fgnnc! tkeqttgpvg-! fk! wp! wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq!

wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt! kn! tkeqtuq!rgt!ecuuc|kqpg-!c!pqtoc!

fgn! eqooc! 2.dku! fgnnq! uvguuq! ctv/24-! qxg! fqxwvq! )Ecuu/! U/W/!

p/642503131*/!!

Xc! fkurquvq! ejg! kp! ecuq! fk! fkhhwukqpg! fgnnc! rtgugpvg! qtfkpcp|c! ukcpq!

qoguug! ng! igpgtcnkvâ! fgnng! rctvk! g! fgk! uqiigvvk! kp! guuc! ogp|kqpcvk-! c!

pqtoc!fgn!f/niu/!41!ikwipq!3114!p/!2;7-!ctv/!63/!

R/S/O/!

Nc!Eqtvg!fkejkctc!kpcookuukdkng!kn!tkeqtuq!g!eqpfcppc!nc!tkeqttgpvg!cnnc!

tkhwukqpg!PQVVQ ]ZQ]Q PQV Z\Q]QX^Q SU_PUbUY( VU[_UPM^Q UX j2*-,,(,,( PU O_U

j-,,(,, ZQ\ Q]NY\]U( YV^\Q \UWNY\]Y ]ZQ]Q SQXQ\MVU &-1$' QP MOOQ]]Y\U

eqog!rgt!ngiig/!

Ck!ugpuk!PQVViM\^*-/( OYWWM -.swcvgt!fgn!f/r/t/!226!fgn!3113-!uk!fâ!cvvq!

fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!fc!rctvg!
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